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default, the Mortgagee shull apply, at the time of the commencement of such proceedings, ot at the time the property
is otherwise acquited, the balance then femaining in the funds adcumulated under () of paragraph 2 preceding, &s
@ credit against the amount of principal then remaining unpaid under the note securdd hereby, and shall propérly -
adjust any payments which shall have been jnade under (a) of paragraph 2. -t - R P

. 1 ]

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal chnrgés, fines,
of-jmpositions, for which provision has riot been made hereinbefare, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums; so paid shall bear interest at the rate set forth inthe note secured heteby
{rom the date of such advance and shall be secured by this mortgage. ‘

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. .

* 6 That he will keep the improvenments now existing or herenfter erected on the mortgaged property insured as
may be required froim time to ime by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies 1n such ampunts and for such peripds as may be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such insutince provision for payment of swhich has not been made hereinbefore. All insurt-
ance shall be carned in companies apptdved by the Mortgagee and the policies and renewals thereof shall be hield
by the Mortgagee and have attached theteto logs payable clauses in favor of and in form acceptable to the Mort- v
gbgee  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss il not mede promptly by Martgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee- jointly, and the
insurance proceeds, or wny purt thereofl, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuied or to the restoration or repair of the property damaged. 1n event of foreclosure of
this mongdge or othgr trangfer of Gitle to the Mortgaged property in extinguishment of the.indebledness secured
. hereby, all nght, title and interest of the Morfgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee : -

7 That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and ('«(letl any de-
fault hereunder, and should legal proceedings be anstituted pursunnt to this instrument, then the Mortgagee shall”
have the nght to huve v recerver uppointed of the (ents, issues, and profits, who, after deducting all charges and
«expenses altending such,proceedings snd the execution of his trust as receiver, 8hall apply the.residue of the

© cents, assues, und proflits, toward the paymént of the debt secured hereby. '

y 8 The Mortgagor further yptees that should this mortgage and tho,note secusod herebyinot be cligible for.in-
sheance uador the Natianal Housing Act withan 90 days  from the date horeof (written stotement of any:officer
of the Department of Houtang und Utban Development or authorized agent of the Secretary of Housing and Urban
. Development -duted subsequent to the 49 d time f{rom the daote of this mortguge, declining to insure said
nute and thiy mortgage, being deemed conclusive prool of such melhigihihty) the Mottgagee of the holder of the
note may, at 1t option, decliure all sums secured hereby immediately due and payable.
4
9 The Mortgagor covenants and uprees that o long as s motgapge and the said note secured hereby are
wsuted under the’ provisions of the Natlonal Housing Aect, he will not execute or file for ecord any instrument
- which imposes a restuction upon the sale ot ogeupaney of the mortgaged property on the basis of race, color, or
creed  Upon any violation of this undertplong, the Mottgagee may. o s option, declare this anpaid balance of the
debt secuted hereby immediately due and Ipuyublc‘ ; .
. I - e
Sl wgreed that the Marpngns shiallj hold und eijoy-the premises above conveyed until there 18 a default un-
derthas motpage ot an the note securel] hoteby . It as thestrue meamng gltus insttument that if the Mortgagor shall
tuily pedlorr wtl che teron conditions, apd covensnts of this mortpage, and of the note secured heteby, that then
"his mortpape Shall be utterly null wnd viord, otherwise ta zemuin im ful) force und virtue. I therd is a defuult in
any ol the tean s coaditions, of ¢ wmu'mgx of thig mungnpf}:', ot of the note secured hereby, then, ot the option of
the Mottgagee, ol sumy then owaing by the Mortgagor to théﬂ Mortgages shall become ymmedistely due and payable
ancd oy montgage may be foreclosed. The Mortpagor waivdsg the benefit of any appraisement lows of the State of
Sow's Carohine Should any depal procéfedings be mstituted for the foreclosure of this mortpage, or should tho
Mortgagedbecame v party ta any smtnvolving this mortgage o1 the Utle to the premises described herein, or should
the dedt seented hereby or any part thetdof be placed an the hands of un attarney ot Taw for collection by suit or
otheewsse all costs and expenses (ncluding continuation of ubsttact) incured by the Mortgapee, and a teasonable
attorney’s fee, shall theteupon hecome die and payable immediately or on demand, at the dprion of the Mortgagee,
as a purt of the debt secured hereby, and may be réﬂ‘()\-mod and coll } hereonder. o
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The vovenants herein contaned shull bind, und the bepefits and nlévunln_gus shall inure to, the-tespective
heirs, executors, admimsteators, successprs, and assigns of the putjes hereto: - Whenever used, the Sirgular num-
bee shall include the plural, the plural e sangular, and the use of an§ pender shall beapplicable to all genders.
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